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- Re-imagination of $130+ billion™ U.S. transactional legal market
through a collaborative, open source networked approach

- Easy to reuse — Template based

- Easy to validate - Embedded logic and linting to avoid mistakes
- Easy to enforce — Smart contracts & programmable workflows

- Easy to review — Computer friendly format to validate contracts

automatical

y

- Easy to collaborate — Collaborative platform & marketplace, with

* Estimated

token-basec

incentivization mechanism

© 2017 Aaron Wright, David Roon, ConsenSys AG



OpenlLaw

Our modular and generic architecture means that (soon) any
legal agreement—and any deal—will be able to interact with a
blockchain and leverage smart contracts.



OpenLaw

OpenlLaw is streamlining legal
processes, which should
decrease legal costs, reduce
the risk of error, and increase

access to legal services.
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* First “app”; repository of agreements
ISO Grant Notice |
a n d d ea I S herein, all or any part of the number of shares of Common Stock, par value [[Par Value]] per share ("Common Stock"), of

the Company indicated below (the "Shares"), at the Option Exercise Price per share, subject to the terms and conditions
set forth in this Incentive Stock Option Grant Notice (the "Grant Notice"), the attached Incentive Stock Option Agreement
. . (the "Agreement") and the Plan. This Stock Option is intended to qualify as an "incentive stock option" as defined in Versions
() Ed I'to r' a b a S I C I D E 'to C re ate Section 422(b) of the Internal Revenue Code of 1986, as amended from time to time (the "Code"). To the extent that any
portion of the Stock Option does not so qualify, it shall be deemed a non-qualified stock option.
80 **Name of Optionee:** [[Employee First Name]] [[Employee Last Name]] (the "Optionee")
81 **No. of Shares:** [[Shares of Common Stock: Number]]

1 82 **Grant Date:** [[Grant Date]]
el I I p a eS a n O I I la e I ea Sy O r 83 **Vesting Commencement Date:** [[Vesting Commencement Date]] (the "Vesting Commencement Date")

84 **Expiration Date:** [[Expiration Date]] (the "Expiration Date™")
85 **Option Exercise Price/Share:** [[Option Exercise Price]] (the "Option Exercise Price")
86 **Ethereum Address:** [[Receipient Address]]

lawyers to generate agreements g

90 {{Cliff "Will the grant have a cliff?" [[Percent of Common Shares Subject to Cliff]] percent of the Shares shall vest and
become exercisable on the first anniversary of the Vesting Commencement Date; provided that the Optionee continues to have
a Service Relationship with the Company at such time.  Thereafter, the remaining}} {{Cliff [[Remaining Common Shares to
° ° . . ° Vest]]}} {{!Cliff [[Percentage of Common Shares Subject to Vesting]]}} percent of the Shares shall vest and become

) I H I I k r h WI h V r I n I n exercisable in {{Cliff [[Monthly Installments CLiff: Number]]}} {{!Cliff [[Number of Monthly Installements: Number]]}}
equal monthly installments (or {{Cliff [[Shares Per Month]] shares per month), following the first anniversary of the
Vesting Commencement Date}}{{!Cliff [[Shares Per Month]] shares per month)}}, provided the Optionee continues to have a
Service Relationship with the Company on each vesting date. Notwithstanding anything in the Agreement to the contrary, in
the case of a Sale Event, this Stock Option and the Shares shall be treated as provided in Section 3(c) of the Plan.

.
91
92 {{Acceleration Provision "Do you want to include an accelleration provision?" **Acceleration Provision**

94 {{Single Trigger "Single Trigger?" Notwithstanding anything herein to the contrary, in the event (and only in the event)
of a Sale Event, 100% of the then-unvested Shares immediately become fully vested, provided that the Optionee remains a
Service Provider as of the time of the consummation of the Sale Event.}} {{Double Trigger "Double Trigger?"
° ° Notwithstanding anything herein to the contrary, in the event (and only in the event) that this Stock Option or the Shares
[ J O r a rt a I Cat I O n S are assumed or continued by the Company or its successor entity in the sole discretion of the parties to a Sale Event and
thereafter remains in effect following such Sale Event, then [[Percentage of Shares that Vest]] the then-unvested Shares
shall be deemed vested in full upon the date on which the Optionee’s Service Relationship with the Company and its
Subsidiaries or successor entity terminates if (A) such termination occurs in connection with and effective as of the date
"
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Using blockchain technology, you can -
create agreements and commercialjg
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As blockchain technology develops, it has the potential to increase
the value of contracts dramatically:

e Before blockchains, contracts primarily used to memorialize
commercial relationships, manage risks, define performance
obligations, assign rights, and potentially decrease transaction
costs between parties.

e By integrating smart contracts, however, a legal contract becomes
a living document and the focal point of commercial transactions,
actively managing complex business functions, like payroll, asset
distribution, and cap table management.
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John Wolpert 1 month ago

God | love this. You can see where this is all going. Theory reduced to practice. Well
done.

REPLY 2 ¢ @I

g Adam Brush 4 weeks ago
This is the best implementation of a real world blockchain application i have seen. Keep
the innovation coming.

REPLY 2 ¢ W
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We've confirmed a number of limitations with “smart” legal contracts




OpenLaw
TR

Code in the short term useful for objectively verifiable facts.



Written provisions are not going away.
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Ul, security, privacy present challenges now, but seem surmountable
and will smooth out over time.
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Join us on our mission to build open protocols for the law.
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We're just starting and couldn't thank the Kauffman
Foundation enough for helping us with this initiative.

@OpenLawOfficial




